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On Nov. 27, the Chamber of Deputies approved a US$13.7 billion budget for 1992. Two-thirds
of projected revenue is to be derived from sales of crude oil and derivatives. Of the total, US$3.4
billion (25%) are earmarked for domestic and foreign debt service payments. The Interior Ministry
is to receive US$2.32 billion to distribute to department governments. Deputies approved US$2.28
billion for education; US$987 million, health; US$873 million, defense; and, US$493 million for
agricultural development. On Nov. 19, Deputy Hector Perez Marcano, member of the Chamber's
finance committee, told reporters that in 1992 the federal government's debt service will absorb
36.5% of oil export revenue. Of the total US$3.4 billion, about 70% is earmarked for service on the
foreign debt. Budget figures assume an exchange rate of 63 bolivars per US dollar, and an average
US$19 per barrel of exported crude. [Basic data from El Nuevo Pais (Venezuela), 11/20/91; Agence
France-Presse, 11/27/91]
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